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Palestine
For earlier issues, see Egypt and Ottoman Empire.

Issuer	 Starting Number

Palestine Currency Board (PCB)...............................................B100

Monetary System
27.02.1927: 1 Palestine pound = 1,000 mils

Arabic Numbers
0 1 2 3 4 5 6 7 8 9

٠ ١ ٢ ٣ ٤ ٥ ٦ ٧ ٨ ٩

Arabic Months of the Year
(January) يناير (February) فبراير (March) مارس

(April) يربإل/أبريل (May) مايو (June) يونية/يونيو

(July) يولية/يوليو (August) أغسطس (September) سبتمبر

(October) أكتوبر (November) نوفمبر (December) ديسمبر

Series/Prefixes
The earliest and latest verified series/prefixes are shown in the 

following listings. Be advised that not all series/prefixes within the 
range have been verified; it’s possible that the printer skipped some 
letters/numbers for unknown reasons. Also, there may be cross-overs 
(i.e. the same series/prefix appears on different types or varieties), 
therefore the series/prefixes shouldn’t be used as the sole determining 
factor in identifying a note.
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Palestine Currency Board 1927 - 1945 Issues	 The Banknote Book: Palestine

Palestine Currency Board
Palestine Currency Board (PCB)

The Palestine Currency Board (PCB) was formed in London on 
15 June 1926. The passage of the Palestine Currency Order of His 
Majesty in council on 7 February 1927 declared as legal tender the 
Palestine pound, equal in value to the British pound sterling and 
divided into 1,000 mils.

PCB Signature Varieties
MEMBERS OF THE PALESTINE CURRENCY BOARD

1

Percy Hubbart 
Ezechiel

Leslie Couper
Alfred John 

Harding

2

Percy Hubbart 
Ezechiel

John Caulcutt
Roland Venables 

Vernon

3

Percy Hubbart 
Ezechiel

John Caulcutt Harold Frederick 
Downie

4

Percy Hubbart 
Ezechiel

John Caulcutt Edmund Blaikie 
Boyd

5

Percy Hubbart 
Ezechiel

John Caulcutt Sydney Caine Edmund Blaikie 
Boyd

6

Percy Hubbart 
Ezechiel

Sydney Caine Edmund Blaikie 
Boyd

Raymond Newton 
Kershaw

7

Percy Hubbart 
Ezechiel

Sydney Caine Christopher 
Gilbert Eastwood

Raymond Newton 
Kershaw

1927 - 1945 Issues

On 1 November 1927 the banknotes of the Palestine Currency 
Board were placed into circulation. These notes carry text in the 
three official languages of Palestine: Arabic, English, and Hebrew. 
Prior to this release, Egyptian notes were legal tender in Palestine 
and remained so until 31 March 1928. British Treasury 1-pound 
notes and Bank of England 5-pound notes were also legal tender in 
those areas of Palestine occupied by the British in 1918.

B100 (PNL): 100 mils VG VF UNC
Purple and green. Front: Arabic, English, and Hebrew text; guilloche patterns. Back: 
Arabic, English, and Hebrew text; guilloche patterns. No security thread. Watermark: 
Unknown. Printer: (Thomas De La Rue). 115 x 69 mm. Paper.

□ p.	 26th March 1943. Sig. 5.  
Horizontal purple SPECIMEN ovpt lower right; no 
s/n. Unissued.

— — XF 
30,000
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B101 (P6): 500 mils (demonetized 16.09.1948) VG VF UNC
Purple and green. Front: Arabic, English, and Hebrew text; Rachel’s Tomb on the West 
Bank near Bethlehem. Back: Arabic, English, and Hebrew text; Tower of David (Migdal 
David) citadel in Jerusalem. No security thread. Watermark: Olive sprig. Printer: THOMAS 
DE LA RUE & COMPANY, LIMITED, LONDON. 127 x 76 mm. Paper.

□ a.	 1st September 1927. Sig. 1. Prefix A. 1,300 4,000 —
□ b.	 30th September,1929. Sig. 2. Prefix A - D. 500 750 —
□ c.	 20th April,1939. Sig. 3. Prefix D - J.  

Different s/n font.
275 750 3,000

□ d.	 15th August,1945. Sig. 7. Prefix J, K. 
Prefix L unissued.

325 1,100 2,100

□ as.	 Horizontal CANCELLED perf. — — —
□ at1.	Red; no ovpt; no perf; s/n A 000000. — — —
□ at2.	Puple, pale green, and pink; horizontal red DLR 

oval ovpt front; no s/n.
— — —

□ bs.	 Horizontal CANCELLED perf; horizontal purple 
SPECIMEN ovpt lower right; s/n B 000000.

— — —

□ cs.	 Horizontal CANCELLED perf; horizontal purple 
SPECIMEN ovpt lower right; s/n F 000000.

— — —

□ ct.	 Blue; uniface front; no ovpt; no perf; no s/n. — — —
□ ds.	 Horizontal CANCELLED perf; s/n L 000000. — — —

B102 (P7): 1 pound (demonetized 16.09.1948) VG VF UNC
Green. Front: Arabic, English, and Hebrew text; Dome of the Rock on the Temple Mount in 
Jerusalem. Back: Arabic, English, and Hebrew text; Tower of David (Migdal David) citadel 
in Jerusalem. No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE 
& COMPANY, LIMITED, LONDON. 165 x 89 mm. Paper.

□ a.	 1st September,1927. Sig. 1. Prefix A, B. 2,000 4,000 —
□ b.	 30th September,1929. Sig. 2. Prefix B - H. 300 775 3,800
□ c.	 20th April,1939. Sig. 3. Prefix H - Z.  

Different s/n font.
350 700 4,000

□ d.	 1st January,1944. Sig. 6. Prefix A/1 - C/1.  
Prefix D/1 unissued.

500 1,000 1,800

□ as.	 Horizontal CANCELLED perf. — — —
□ at.	 Orange; horizontal black DLR oval ovpt front; no 

s/n.
— — —

□ bs1.	No ovpt; no perf; horizontal purple SPECIMEN 
ovpt lower right; s/n B 000000.

— — —

□ bs2.	Horizontal CANCELLED perf; horizontal purple 
SPECIMEN ovpt lower right; s/n E 000000.

— — —

□ bt1.	Orange; horizontal black SPECIMEN OF NO 
VALUE ovpt upper left front; horizontal black 
SPECIMEN No. # ovpt lower left front; s/n A 
000000.

— — —

□ bt2.	Blue; no ovpt; no perf; s/n G 000000. — — —
□ cs1.	Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n J 000000 or U 
000000.

— — —

□ cs2.	No ovpt; no perf; s/n L 000000. — — —
□ ds.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n D/1 000000.
— — —
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B103 (P8): 5 pounds (demonetized 16.09.1948) VG VF UNC
Red and green. Front: Arabic, English, and Hebrew text; Crusader’s Tower in Ramleh. 
Back: Arabic, English, and Hebrew text; Tower of David (Migdal David) citadel in 
Jerusalem. No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE & 
COMPANY, LIMITED, LONDON. 192 x 101 mm. Paper.

□ a.	 1st September,1927. Sig. 1. Prefix A. 10,000 XF 
35,000

—

□ b.	 30th September,1929. Sig. 2. Prefix A, B. 1,200 1,800 —
□ c.	 20th April,1939. Sig. 3. Prefix B - D.  

Different s/n font.
1,200 2,000 10,000

□ d.	 1st January,1944. Sig. 6. Prefix D - F. 1,500 2,600 14,000
□ as.	 Horizontal CANCELLED perf. — — —
□ at.	 Blue; horizontal red DLR oval ovpt front; no s/n. — — —
□ bs.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n A 000000.
— — —

□ bt.	 Green. — — —
□ cs.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n C 000000 or D 
000000.

— — —

□ ds.	 Horizontal CANCELLED perf; s/n F 000000. — — —

B104 (P9): 10 pounds (demonetized 16.09.1948) VG VF UNC
Blue and green. Front: Arabic, English, and Hebrew text; Crusader’s Tower in Ramleh. 
Back: Arabic, English, and Hebrew text; Tower of David (Migdal David) citadel in 
Jerusalem. No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE & 
COMPANY, LIMITED, LONDON. 192 x 101 mm. Paper.

□ a.	 1st September,1927. Sig. 1. Prefix A. — — —
□ b.	 30th September,1929. Sig. 2. 1,300 2,700 XF 

14,000
□ c.	 7th September,1939. Sig. 3. Prefix A, B.  

Different s/n font.
2,500 4,500 9,200

□ d.	 1st January,1944. Sig. 6. Prefix B, C. 1,900 3,800 —
□ as.	 Horizontal CANCELLED perf. — — —
□ at.	 Green; horizontal red DLR oval ovpt front; no s/n. — — —
□ bs.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n A 000000.
— — —

□ bt.	 Brown; horizontal red SPECIMEN OF NO 
VALUE ovpt upper left front; horizontal red 
SPECIMEN No. # ovpt lower left front; s/n A 
000000.

— — —

□ cs.	 Horizontal CANCELLED perf; horizontal purple 
SPECIMEN ovpt lower right; s/n A 000000 or B 
000000.

— — —

□ ct.	 Brown and green. — — —
□ ds.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n B 000000 or C 
000000.

— — —
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B105 (P10): 50 pounds (demonetized 16.09.1948) VG VF UNC
Purple. Front: Arabic, English, and Hebrew text; Crusader’s Tower in Ramleh. Back: 
Arabic, English, and Hebrew text; Tower of David (Migdal David) citadel in Jerusalem. 
No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE & COMPANY, 
LIMITED, LONDON. 192 x 101 mm. Paper.

□ a.	 1st September,1927. Sig. 1. Prefix A. — — —
□ b.	 30th September,1929. Sig. 2. 25,000 50,000 XF 

95,000
□ c.	 7th September,1939. Sig. 3.  

Different s/n font.
— — —

□ as.	 Horizontal CANCELLED perf. — — —
□ bs1.	No ovpt; no perf; horizontal purple SPECIMEN 

ovpt lower right; s/n A 000000.
— — —

□ bs2.	Horizontal CANCELLED perf; s/n A 000000. — — —
□ bt.	 Orange; horizontal black SPECIMEN OF NO 

VALUE ovpt upper left front; horizontal black 
SPECIMEN No. # ovpt lower left front; s/n A 
000000.

— — —

□ cs.	 Horizontal CANCELLED perf; horizontal purple 
SPECIMEN ovpt lower right; s/n A 000000.

— — —

□ t.	 Green; no ovpt; no perf; no date; no sig.; no s/n. — — —
All but 82 of these notes were redeemed by the Bank of England.

B106 (P11): 100 pounds (demonetized 16.09.1948) VG VF UNC
Green. Front: Arabic, English, and Hebrew text; Crusader’s Tower in Ramleh. Back: 
Arabic, English, and Hebrew text; Tower of David (Migdal David) citadel in Jerusalem. 
No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE & COMPANY, 
LIMITED, LONDON. 192 x 101 mm. Paper.

□ a.	 1st September,1927. Sig. 1. Prefix A. — — —
□ b.	 30th September,1929. Sig. 2. — — —
□ c.	 10th September,1942. Sig. 4. Unconfirmed. — — —
□ as1.	Horizontal CANCELLED perf. — — —
□ as2.	No ovpt; no perf; s/n A 000000. — — —
□ bs.	 Horizontal CANCELLED perf; horizontal purple 

SPECIMEN ovpt lower right; s/n A 000000.
— — —

□ cs.	 Horizontal CANCELLED perf; s/n A 000000. — — —
All but 8 of these notes were redeemed by the Bank of England.
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B107 (PNL): 100 pounds VG VF UNC
Green, orange, and purple. Uniface: Arabic, English, and Hebrew text; Al-Jazzar Mosque 
in Acre. No security thread. Watermark: Olive sprig. Printer: THOMAS DE LA RUE & 
COMPANY, LIMITED, LONDON. 192 x 101 mm. Paper.

□ p.	 Handwritten 18.3.38. No sig. No s/n. Unissued. — — —

Looking Forward
For later issues, see Israel and Jordan.

Acknowledgements
This chapter was compiled in collaboration with Mark Irwin and 

with the generous assistance of Mahdi Bseiso (www.jordancurrency.
com), Heritage Auctions (HA.com), Wally Myers, Ibrahim Salem, 
Udi Sarfati, Bill Stubkjaer, Shlomo Tepper, Tristan Williams, Avish 
Yeshurun, and others.

Sources
Arkin, Yigal. Banknotes and Coins of Israel 1927-2006. 2006. ISBN 

965-90754-2-1. Bank of Israel Currency Department. Jerusalem.
Dabbah, Raphael. Currency Notes of the Palestine Currency Board. 

ISBN 965-90650-1-9. (www.palestinecurrency.com).
Dabbah, Raphael. “Currency Note of the Palestine Currency Board 

- an Unknown 1939 £P50 Variety.” IBNS Journal. Volume 51 
Number 4. p.13. 

Fisher, Jack H. “The Influence of King Abdullah ibn Hussein aI-
Hashemi on the Paper Money of the Hashemite Kingdom of the 
Jordan.” IBNS Journal. Volume 32 Number 1. p.28.

Fisher, Jack H. “Where are the Regular Issue (not the Canceled and 
Specimen) 1927 Ten-Pound Palestine Currency Board Notes?” 
IBNS Journal. Volume 33 Number 1. p.7. 

Fisher, Jack H. “Palestine Currency Board Coins and Paper Money” 
IBNS Journal. Volume 9 Number 2. p.52.

Frankl, Franz. “The Holy Land: People and Mandate Money.” IBNS 
Journal. Volume 14 Number 3. p.123.

Frankl, Franz. “The Palestine Currency Board Banknotes.” IBNS 
Journal. Volume 15 Number 1. p.24.

Frankl, Franz. “Promissory Notes—Lifeblood of Palestine’s Trade.” 
IBNS Journal. Volume 17 Number 1. p.28.

Haffner, Sylvia. The History of Modern Israel’s Money From 1917 to 
1967. First edition. San Diego, California.

Katt, M. E. “Egyptian Government Currency Notes used in 
Palestine.” IBNS Journal. Volume 15 Number 1. p.51.

Schmidt, Tracy L. Standard Catalog of World Paper Money, General 
Issues, 1368-1960. 16th edition. 2016. ISBN 978-1-4402-4707-
1. Krause Publications (www.krausebooks.com), 700 East State 
St., Iola, WI, 54990-0001. 

Shneydor, N. A. “Evolving Policies in the Dating of Banknotes of 
the Near-East.” IBNS Journal. Volume 53 Number 2. p.9.

Tepper, Shlomo. “News about the Palestine Currency Notes.” IBNS 
Journal. Volume 42 Number 4. p.41.

Tepper, Shlomo. “Pinchas Rotenberg and the New Currencies in 
Palestine.” IBNS Journal. Volume 43 Number 1. p.18.

Tepper, Shlomo. The Unissued Banknotes of Palestine and Israel. 
November 2009. ISBN 965-90661-1-2. Jerusalem, Israel.

Revisions
04.02.2020: updated prices throughout; added listing for B101ct
30.01.2016: updated prices throughout; added listings for B100, 
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02.10.2015: corrected color description for B106 
08.07.2011: initial publication

Share Your Input, Info, and Images
This catalog is believed to be complete and correct as of the 

time of publication. Please report errors or omissions so that 
corrections may be made. If you can more precisely identify the 
name or location of anything depicted on a note, please share that 
information. Furthermore, if you own an unlisted type or variety, 
please submit scans of the front and back of the note so that it can 
be documented. Scans should be 300 dots per inch, 100% actual 
size, 24-bit color, saved as uncompressed JPEG files, and sent to 
input@banknotenews.com. Be sure to fully describe all attributes 
of the note which are not apparent upon visual inspection of the 
images alone, such as physical dimension, watermark, and security 
thread.
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Banknotes with a Japanese flavour
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